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&S&ULWLFDO $UHDV OHPRUDQGXP

‘DWH $XIXVW

6 XEMHFW &ODUN 3XEOLF 8WLOLWLHYV

&ULWLFDO $UHDV OHPRUDQGXP RI $JUHHPHQW
JURP 'XVWLQ 'D\ 3:6
7 -HIl 6ZL &LW\ $GPI

SRXW *HQH OF&ODUN 8WL(

,1752'8&7,21

7KH SXUSRVH RI WKLY PHPRUDQGXP LV WR GRFXPHQW WKH UL
DFWLYLWLHY DVVRFLDWHG ZLWK WKH PHPRUDQGXP RI DJUHH]
DQG WKH &LW\ RI /D &HQWHU &LW\ IRU FRPSOLDQFH ZLWK W
6HFWLRQ DV DPHQGHG '"HFHPEHU

&38 UHJXODUO\ SHUIRUPV UHSDLUV XSJUDGHV WR H[LVWLQJ
DQG RWKHU PDLQWHQDQFH DQG RSHUDWLRQDO DFWLYLWLHYV
DFWLYLWLHV LQYROYH URXWLQH PDLQWHQDQFH DQG UHSDLU
PDQDJHPHQW FKHPLFDO XVDJH PRELOH UHIXHOLQJ DQG SR
DUH DVVRFLDWHG ZLWK HPHUJHQFLHV VXFK DV SRZHU RXWD.
VDIHW\

7KH &38 LQIUDVWUXFWXUH RFFXUV LQ DURXQG DQG RYHU FL
TKHUHIRUH WKH LQWHQW RI WKLV WHFKQLFDO PHPRUD(

HIHPSWLRQV IRU WKH SURSRVHG DFWLYLWLHYVY ZKHUH DSSOLF

GHWDLOHG IRU QRQH[HPSW SURMHFW DFWLYLWLHYV

352326(' $&7,9,7,(6

&38 SHUIRUPV PDQ\ UHSDLUV XSJUDGHV WR H[LVWLQJ IDFLOL
RWKHU PDLOQWHQDQFH DQG RSHUDWLRQDO DFWLYLWLHYV RI LV
7\SLFDO URXWLQH PDLQWHQDQFH DQG UHSDLU DFWLYLWLHYV

PRELOH UHIXHOLQJ YHJHWDWLRQ PDQDJHPHQW ZLWK DQG ZL
UHSODFHPHQW $00 SURSRVHG DFWLYLWLHY ZLOO RFFXU LQ
GHYHORSPHQW DFWLYLWLHYVY DUH DGGUHVVHG LQ WKLYV PHPRI
RSHUDWLRQV DFWLYLWLHY GHVFULEHG KHUHLQ DUH H[HPSW

WULJIJHU VSHFLILF SHUPLWYV

163 86%
6 XLWH
(DVW WK 6WUHHW
I9DQFRXYHU :$

63 FRP
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(;,,67,1* &21',7,216

7KH &38 LQIUDVWUXFWXUH RFFXUV LQ DURXQG DQG RYHU FL
VHFWLRQV EHORZ GLVFXVV WKH FULWLFDO DUHDV UHJXODWH
FRUULGRUV ZLWKLQ WKH FULWLFDO DUHD

&ULWLFDO $TXLIHU 5HFKDUJH $UHDV

*URXQGZDWHUV XQGHUO\LQJ DTXLIHU UHFKDUJH DUHDV DUH
DTXLIHU UHFKDUJH DUHDV DQG &38 LQIUDVWUXFWXUH LQ FLW
WKHLU H[FHSWLRQDO VXVFHSWLELOLW\ DQG RU YXOQHUDELO
&KDSWHU LV WR VDIHIXDUG JURXQGZDWHU UHVRXU|
GLVFKDUJHV RI FRQWDPLQDQWY IURP QHZ ODQG XVH DFWLYL'
DSSO\ WR WKH IROORZLQJ SURKLELWHG DFWLYLWLHV

'"HYHORSPHQW ZLWKLQ IHHW RI DQ\ ZHOOKHDG ZLWKLQ W
/IDQGILOOV

&ODVV 9 LQMHFWLRQ ZHOOV

SDGLRDFWLYH GLVSRVDO VLWHYV

6 XUIDFH PLQHYV

X X X X X

7KH SURYLVLRQV RI /&0& DOVR DSSO\ WR WKH IROO|

x $ERYHJURXQG VWRUDJH WDQNYV
x %YHORZJURXQG VWRUDJH WDQNYV

&38 LV QRW SURSRVLQJ DQ\ RI WKH SURKLELWHG RU UHJXODYV
UHFKDUJH DUHDV ZLWKLQ WKH &LW\ WKHUHIRUH WKH SURYL
SURSRVHG DFWLYLWLHYV

J)LVK DQG :LOGOLIH +DELWDW &RQVHUYDWLRQ $UHDV

7TKH /&0& LGHQWLILHV ILVK DQG ZLOGOLIH KDELWDW
HQGDQJHUHG RU WKUHDWHQHG ORFDO KDELWDW SULRULW\
SRQGV XQGHU DFUHV ZDWHUV RI WKH VWDWH ZDWHUV SOI
SUHVHUYHVY DQG WKHLU DVVRFLDWHG EXIIHUV )LVK DQG ZLO
LQIUDVWUXFWXUH ZLWKLQ WKH FLW\ OLPLWV FDQ EH IRXQG L
DSSOLFDEOH KDELWDWYV IRXQG ZLWKLQ WKH &LW\

5LSDULDQ
BHYHUDO ULSDULDQ FRUULGRUV ZLWKLQ WKH &LW\ DUH DVVR
WULEXWDULHV

/KUHDWHQHG DQG (QGDQJHUHG
7TKHUH DUH NQRZQ WKUHDWHQHG DQG HQGDQJHUHG VSHFLHV
&LW\ OLPLWYV LQFOXGLQJ WKUHDWHQHG DQG HQGDQJHUHG V




0(02 &ULWLFDO $UHDV OHPRUDQGXP RI $JUHHPHQW
$XIXVW
3DJH

SULRULW\ +DELWDWYVY DQG 6SHFLHV

SULRULW\ KDELWDWYVY DQG VSHFLHV 346 LGHQWLILHG E\ :DVK
ZLWKLQ &LW\ OLPLWV LQFOXGH

X SLYHULQH KDELWDWY DVVRFLDWHG ZLWK WKH DERYH PHQW
x J)UHVKZDWHU ZHWODQG KDELWDWY DVVRFLDWHG ZLWK WKH

x %LRGLYHUVLW\ $UHDV DQG &RUULGRU DVVRFLDWHG ZLWK 9%
JRUN /HZLV 5LYHU

x :DWHUIRZO FRQFHQWUDWLRQVY DVVRFLDWHG ZLWK WKH (DV

JUHTXHQWO\ )ORRGHG $UHDV

/1&08& XVHV D VFLHQWLILF DQG HQJLQHHULQJ UHSRU\
&ODUN &RXQW\ :DVKLQJWRQ DQG ,QFRUSRUDWHG $UHDV ~ UH
IUHTXHQWO\ IORRGHG DUHDV LQ WKH FLW\ )UHTXHQWO\ IOR
DUHDV DVVRFLDWHG ZLWK (DVW )RUN /HZLV 5LYHU DQG WKH ¢
RI :HVW )RXUWK $YHQXH )LJIJXUH 7KH RQO\ &38 LQIUDVWUX
IORRGHG DUHDV LQFOXGHV WKH WUDQVPLVVLRQ OLQH IRXQG
/D &HQWHU 5RDG FRUULGRU DQG WKH (DVW )RUN /HZLV 5LYHL

*HRORJLFDOO\ +D]DUGRXV $UHDV 60RSHV *UHDWHU WKDQ 3
/&0 & SURKLELWY GHYHORSPHQW RQ ODQGYV FODVVLI
KD]JDUGV "~ RU 3VHLVPLF KD]DUGVY =~ XQOHVV WKH GHYHORSPHQ
7KHUH DUH VHYHUDO JHRORJLFDOO\ KD]JDUGRXV DUHDV VORS
WKURXJKRXW WKH &LW\ ORVW RI WKHVH DUHDV DUH DVVRFLL
DERYH PHQWLRQHG VWUHDPV 6HYHUDO XWLOLW\ FRUULGRUYV
KDJDUGRXV DUHDV RU LQ DUHDV ZLWK VORSHV WKDW H[FHHG

"HWODQGYV

7KH ODUJHVW DQG PRVW SURPLQHQW ZHWODQG DUHD LV WKH

DQG LWV IORRGSODLQ KRZHYHU PRVW RI WKH PDSSHG ZHWO
2WKHU ZHWODQG DUHDV ORFDWHG LQ WKH FLW\ DUH DVVR

&UHHN OF&RUPLFN &UHHN DQG WKHLU WULEXWDULHYV 2WKHI

JHQHUDOO\ QRW DVVRFLDWHG ZLWK WKH &38 XWLOLW\ FRUUL

5(*8/$725< &216,'(5%$7,216
$FFRUGLQJ WR 6HFWLRQ E

WKHFHODQQLQJ@ GLUHFWRU VKDOO KDYH WKH DXWKRULW\ WR (C
ZLWK XWLOLW\ VHUYLFH SURYLGHUV RU SXEOLF DJHQFLHV IR
DQG vVDLG DJUHHPHQWYV VKDOO VSHFLI\ EHVW PDQDJHPHQW S
VLWXDWLRQV RI HPHUJHQF\ DQG XVXDO DQG FXVWRPDU\ UHSI
WR PD\ HIHPSW VDLG HPHUJHQF\ RU UHSDLU DFWLYLW\ LQFC
PDLQWHQDQFH IURP IXUWKHU UHYLHZ XQGHU WKLV FKDSWHU
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EH DXWKRUL]JHG E\ WKH /D &HQWHU &LW\ &RXQFLO RQO\ DIWH
SXEOLF KHDULQJ RQ WKH IXOO0 WHUPV DQG PHULWYV RI WKH D

7KLY PHPRUDQGXP RI DJUHHPHQW LV EHLQJ SURSRVHG LQ DF
IROORZLQJ VHFWLRQ OLVWYV H[HPSW DFWLYLWLHY DFFRUGLQ.
7TKH DFWLYLWLHY SURSRVHG ZLWKLQ WKLY PHPRUDQGXP IDOC

([HPSW $FEWLYLWLHV
6HFWLRQ F /&0& + (PHUJHQFLHV

(PHUJHQF\ DFWLYLWLHY DUH WKRVH DFWLYLWLHV QHFHVVDU\
SXEOLF KHDOWK VDIHW\ RU ZHOIDUH RU WKDW SRVH DQ LPH
SURSHUW\ DQG WKDW UHTXLUH UHPHGLDO RU SUHYHQWDWLY
DOORZ IRU FRPSOLDQFH ZLWK WKH UHTXLUHPHQWY RI WKLV F
FUHDWH DQ LPSDFW WR D FULWLFDO DUHD RU LWV EXIIHU VK|
WKH HPHUJHQF\ LQ DGGLWLRQ WKH\ PXVW KDYH WKH OHDVW
RU LWV EXIIHU 7KH SHUVRQ RU DJHQF\ XQGHUWDNLQJ VXFK [
RQH ZRUNLQJ GD\ IROORZLQJ FRPPHQFHPHQW RI WKH HPHUJH
HPHUJHQF\ DSSURSULDWH PLWLJDWLRQ VKDOO EH LPSOHPHQ
LQVWDOODWLRQV RU LPSDFWV DUH VXEMHFW WR UHYLHZ DQC
VWDQGDUGYV

6HFWLRQ H /&0& £+ 5HSDLU

S5SHSDLU RU UHSODFHPHQW RI H[LVWLQJ VWUXFWXUHYVY LQIUD\
SXEOLF RU SULYDWH URDGY GLNHV OHYHHV RU GUDLQDJH V
PDLOQWHQDQFH RI H[LVWLQJ IDFLOLWLHV WKDW GR QRW UHT>
DFWLYLW\ GRHV QRW IXUWKHU DOWHU RU LQFUHDVH WKH LPS
FULWLFDO DUHD RU EXIIHU DQG WKHUH LV QR LQFUHDVHG UL
SURSRVHG PDLQWHQDQFH RU UHSDLU

6HFWLRQ /&0& & $FWLYLWLHV ZLWKLQ WKH ,PSURYHG 3XE
5SHFRUGHG (DVHPHQW

SHSODFHPHQW PRGLILFDWLRQ LQVWDOODWLRQ RU FRQVWU
PDLQV HTXLSPHQW RU DSSXUWHQDQFHV QRW LQFOXGLQJ V.
ORFDWHG ZLWKLQ WKH LPSURYHG SRUWLRQ RI WKH SXEOLF U
D FLW\ DXWKRUL]J]HG SULYDWH URDGZD\ HIFHSW WKRVH SULYCLC
ZDWHUFRXUVH VXFK DV FXOYHUWV RU EULGJHV RU UHVXOW
LQFUHDVHG VWRUPZDWHU

6HFWLRQ /1&0& K &KHPLFDO $SSOLFDWLRQV

7TKH DSSOLFDWLRQ RI KHUELFLGHV SHVWLFLGHV RUJDQLF R
RWKHU KD]J]DUGRXV VXEVWDQFHYVY LI QHFHVVDU\ SURYLGHG \
DFFRUGDQFH ZLWK "HSDUWPHQW RI )LVK DQG :LOGOLIH 0DQD.
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FLW\ Rl 3BRUWODQGYV SHVW PDQDJHPHQW SURJUDP DQG WKH
$JULFXOWXUH DQG WKH 8 6 (QYLURQPHQWDO 3URWHFWLRQ $

6HFWLRQ /[&0& BRRQVWUXFWLRQ DQG PRGLILFDWLRQV WR
QRW LQFUHDVH WKH IRRWSULQW RI WKH VWUXFWXUH

BHFWLRQ /&0& HKH UHPRYDO RI WKH IROORZLQJ YHJHWD)\
OLJKW HTXLSPHQW DQG YHJHWDWLRQ UHPRYDO WKDW LV D K
DQG ZDON EHVLGH HTXLSPHQW VXFK DV PRZHUV DQG ZHHG HI
FRQWDLQHG LQ WKH $16, $ 3DUW JXLGHOLQHV LQFOXGL!

L ,QYDVLYH QRQQDWLYH ZHHGV

LL (QJOLVK LY\ +HGHUD KHOL]

LLL +LPDOD\DQ EODFNEHUU\ 5XEXV DUPHQLDFXV DQG
LY (YHUJUHHQ EODFNEHUU\ 5XEXV ODFLQLDWXV

6HFWLRQ [&0&P{PHUJHQF\ RU KD]DUG WUHH UHPRYDO FR
LPSDFWV DUH PLQLPL]JHG

6HFWLRQ /1&0& @BXEOLF LPSURYHPHQW SURMHFWY ORFDW
LPSHUYLRXV VXUIDFH DUHDV

6HFWLRQ /1&0& BBXEOLF DJHQF\ DQG XWLOLW\ HIHPSWLRQ

, ] DSSOLFDWLRQ RI WKLV FKDSWHU ZRXOG SURKLELW GHYHOF
RU SXEOLF XWLOLW\ WKH DJHQF\ RU XWLOLW\ PD\ DSSO\ IRU

6HFWLRQ /&0& + ([HPSW $FWLYLWLHY 6KDOO OLQLPL

$O00 H[HPSWHG DFWLYLWLHY VKDOO XVH UHDVRQDEOH PHWKR
FULWLFDO DUHDV 7R EH H[HPSW IURP WKLV FKDSWHU GRHV (
DUHD RU LJQRUH ULVN IURP QDWXUDO KD]DUGV $Q\ LQFLGHQ
DUHD WKDW LV QRW D QHFHVVDU\ RXWFRPH RI WKH H[HPSWH(
UHSODFHG DW WKH UHVSRQVLEOH SDUW\YV H[SHQVH

$OORZHG $FWLYLWLHYV

$O0O0 DFWLYLWLHYVY LGHQWLILHG ZLWKLQ WKLV PHPRUDQGXP V¥
LPSDFWV WR GHVLIJQDWHG FULWLFDO DUHDV DQG WKHLU EXII
VWDQGDUGY FRQWDLQHG LQ &KDSWHU /&0& E\ ILUVW
WKH IXQFWLRQV DQG YDOXHV RI FULWLFDO DUHDV VHFRQG |
SURYLGLQJ FRPSHQVDWRU\ PLWLIJDWLRQ IRU XQDYRLGDEOH L
WKH DIITHFWHG IXQFWLRQV WR WKH H[WHQW IHDVLEOH IRXUW
IXQFWLRQV DQG YDOXHV ILIWK FRQVLVWHQF\ ZLWK WKH JHQC
WKH SURSRVDO GRHV QRW SRVH D VLIJQLILFDQW WKUHDW WR
GHYHORSPHQW SURSRVDO VLWH
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7KH IROORZLQJ WZR DFWLYLWLHYVY L H WUHH SUXQLQJ DQG
GHILQHG LQ &KDSWHU /&0& DV ILVK DQG ZLOGOLIH KD
IORRGHG DUHDV *HRORJLF KD]DUG DUHDV FULWLFDO DTXLIH
ZLWK WKH SURYLVLRQV FRQWDLQHG ZLWKLQ &KDSWHU /&
ZLWKLQ WKLV PHPRUDQGXP ZLOO EH DOORZHG ZLWKLQ WKH &
RI ZzD\ DUHDV LQFOXGLQJ SULYDWH DQG SXEOLF SURSHUW\ I

7UHH 3UXQLOJ 6FKHGXOHG DQG (PHUJHQF\

SRXWLQH WUHH SUXQLQJ DFWLYLWLHYV ZLWKLQ GHVLIJQDWHG
EXITHUV DUH QRW H[HPSW IURP WKH SURYLVLRQV FRQWDLQHC
KDELWDW VHFWLRQV RI WKH RUGLQDQFH ,PSDFWV WR ZHWOL
SUXQLQJ DFWLYLWLHYVY LQFOXGH WKH WKLQQLQJ UHPRYDO RI
TXDOLW\N\ DQG WHPSHUDWXUH 5HPRYDO DQG GLVWXUEDQFH R
ODUJH ZRRG\ GHEULVY UHFUXLWPHQW XVHG E\ ULSDULDQ DUHI
LPPDWXUH WUHHV VXFK DV FRWWRQZRRGV PD\ EH UHPRYHG
WKUHDW WR XWLOLW\ LQIUDVWUXFWXUH

ORELOH 5HIXHOLQJ

ORELOH UHIXHOLQJ ZLWKLQ GHVLIQDWHG ZHWODQG DQG ULSI
LPSDFWV WR VWUHDPY DQG ZHWODQG DUHDV LI IXHO DFFLGH
TXDOLW\ DQG YHIJHWDWLRQ PD\ RFFXU

% (67 0$1$*(0(17 35%$&7,&(6
%03 PHDVXUHYV IRU WUHH SUXQLQJ DQG UHPRYDO ZLWKLQ GH’
EXITHUV LQFOXGH

x &RPSOLDQFH ZLWK WKH SURYLVLRQV FRQWDLQHG LQ $16, $
SXEOLFDWLRQ WR WKH %6V W 0 D3IPDUIW P HQW BBIFWLFHY 8W
7TUHHW RXWOLQHG LQ WKH VWDWHG SXUSRVH RI XWLOLW\ ID
DWWDFKPHQWY DQG

x 3BHUVRQQHO ZLOO OLPLW WKH XVH RI KHDY\ HTXLSPHQW ZL)\
DVVRFLDWHG EXIIHUV $Q\ DUHDV GDPDJHG E\ WKH XVH RI
HURVLRQ FRQWURO LPSDFWV ZLOO EH UHVWRUHG DQG VWD
LPSDFWV WKURXJK PHDVXUHYV VXFK DV UHVHHGLQJ XVLQJ Q
PHDVXUHY DV QHFHVVDU\

%03 PHDVXUHV IRU PRELOH UHIXHOLQJ

x $YRLG UHIXHOLQJ ZLWKLQ GHVLJQDWHG FULWLFDO DUHDYV |

x SHIXHO LQ D FRQWDLQHG DUHD WKDW GRHV QRW GUDLQ LQ
VA\VWHP

x $VVXUH SURSHU WUDLQLQJ IRU RSHUDWRUV WR LQFOXGH H
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%03 PHDVXUHV IRU WUHH SUXQLQJ UHPRYDO DQG PRELOH UH|
EHVW DYDLODEOH VFLHQFH ZKLFK VWDWHYV

&ULWLFDO DUHD UHSRUWYV DQG GHFLVLRQV WR DOWHU FU
DYDLODEOH VFLHQFH WR SURWHFW WKH IXQFWLRQV DQG
JLYH VSHFLDO FRQVLGHUDWLRQ WR FRQVHUYDWLRQ RU Sl
SUHVHUYH RU HQKDQFH DQDGURPRXV ILVK DQG WKHLU KD
WKDW VFLHQWLILF LQIRUPDWLRQ DSSOLFDEOH WR WKH FU
RU IHGHUDO QDWXUDO UHVRXUFH DIJHQFLHV D TXDOLILHG
TXDOLILHG VFLHQWLILF SURIHVVLRQDOV WKDW LV FRQVL
:$& WKURXJIK

0,7,*$7,21

7TKH SURSRVHG URXWLQH PDLOQWHQDQFH UHSDLU DQG RSHULI
XWLOLW\ FRUULGRUVY WKDW KDYH HLWKHU EHHQ LQVWDOOHG
RUGLQDQFH RU KDYH EHHQ DSSURYHG WKURXJK WKH GHYHOR
IRU FULWLFDO DUHD LPSDFWYVY DQG DVVRFLDWHG FRPSHQVDW
PDLOQWHQDQFH UHSDLU DQG RSHUDWLRQDO DFWLYLWLHV ZR
PLWLIJDWLRQ PHDVXUHVY DQG PHHW WKH UHTXLUHPHQWYV RI /&

&21&/86,216

&38 LV SURSRVLQJ URXWLQH PDLOQWHQDQFH UHSDLU DQG RS
RI DJUHHPHQW ZLWK WKH &LW\ 7KH DFWLYLWLHYVY DUH HLWKH
UHTXLUHPHQWY RI WKH /&0& 6HFWLRQ

"t OOoOWwW
SWWDFKPHQWYV )LJXUHV WR
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